Introduction to Economics

Overview: Economics is the study of the ways in which societies use the limited resources available to them to satisfy the unlimited wants of their citizens.  Throughout this introduction of economics course, students will engage in the key economic concepts of:

I. Fundamental Economic Concepts

· What is economics?

· Economic systems and Decision making

II. Microeconomics

· Demand

· Supply

· Equilibrium

III. Macroeconomics Institutions

· Employment, labor, and wages

· Sources of Government Revenue

· Government Spending

· Money and Banking

· Federal Reserve

· Financial Investing and Markets

IV. Macroeconomic Policies

· Gross Domestic Product

· Economic growth and the business cycle

· Unemployment and inflation

· Achieving economic stability

V. International & Global Economics

· International trade

· Comparative economic systems

· Developing Countries

· Global Economic Change

TEXT: Clayton, G.E. (1999). Economics: principles and practices. New York: Glencoe.

MAJOR ASSESSMENTS:

· Dead Economist Research Project

· Stock Market Simulation

· Stock Portfolio

· New Life as a Business Owner

