Name____________________________


PERSONAL FINANCE

Loan Worksheet 

1. What is the payment on a $25,000 loan for 42 months at 8.75%?  







Monthly Payment___________
2. How much interest is paid over the life of a loan on $20,000 for 48 months at 9.00%?

Total Interest______Monthly Payment________





3. How much of the 23rd payment is interest and how much is principal for the loan in #2?

Principal____________
Interest_____________

4. How much interest is paid over the life of a loan on a $150,000 mortgage at 7.5% for 

Monthly Payment _______
30 yrs.__________

Monthly Payment _______
20 yrs.__________

Monthly Payment _______
15 yrs.__________

5. How much of the 38th payment on the above mortgage for 30years is principal & how much is interest?  What about the 238th payment?

38th 
Principal____________
Interest______________

238th Principal____________
Interest______________

